SAMPLE - FICTIONAL COMPANY - ILLUSTRATIVE FIGURES - PREPARED BY STERLING QUANT

Schedule L - Balance Sheets per Books

Ridgeline Mechanical Services, Inc. - Form 1120-S

- end of tax year

ASSETS
Cash - L1

Trade notes and accounts receivable - L2a
Inventories - L3

Other current assets - L6
Buildings & depreciable assets, net - L10b
Other assets - L14

Total assets

LIABILITIES
Accounts payable - L16

Mortgages, notes payable < 1 year - L17
Other current liabilities - L18
Mortgages, notes payable >= 1 year - L20

Total liabilities

EQUITY
Capital stock - L22
Retained earnings - L24

Total equity

FY2022

$410,000
$812,000
$214,000
$38,000
$1,120,000
$36,000
$2,630,000

$402,000
$118,000
$96,000
$742,000
$1,358,000

$10,000
$1,262,000
$1,272,000

FY2023

$486,000
$865,000
$236,000
$41,000
$1,086,000
$34,000
$2,748,000

$441,000
$124,000
$104,000
$618,000
$1,287,000

$10,000
$1,451,000
$1,461,000

FY2024

$572,000
$921,000
$248,000
$44,000
$1,042,000
$32,000
$2,859,000

$468,000
$130,000
$112,000
$488,000
$1,198,000

$10,000
$1,651,000
$1,661,000



Fictional sample prepared by Sterling Quant. lllustrative balance sheet; not a real tax return.



